
190

12 CFR Ch. II (1–1–98 Edition)§ 208.12

10 A bank’s withdrawal from membership
in the Federal Reserve System is effective on
the date on which the Federal Reserve Bank
stock held by it is duly canceled. Until such
stock has been canceled, such bank remains
a member of the Federal Reserve System, is
entitled to all the privileges of membership,
and is required to comply with all provisions
of law and all regulations of the Board per-
taining to member banks and with all condi-
tions of membership applicable to it. Upon
the cancellation of such stock, all rights and
privileges of such bank as a member bank
shall terminate.

Upon the cancellation of such stock, and
after due provision has been made for any in-
debtedness due or to become due to the Fed-
eral Reserve Bank, such bank shall be enti-
tled to a refund of its cash paid subscription
with interest at the rate of one-half of one
percent per month from the date of last divi-
dend, the amount refunded in no event to ex-
ceed the book value of the stock at that
time, and shall likewise be entitled to the re-
payment of deposits and of any other balance
due from the Federal Reserve Bank.

bank from the Federal Reserve Bank
and to do such other things as may be
necessary to effect the withdrawal of
such bank from membership in the
Federal Reserve System.

(3) Notice of intention to withdraw or
application for waiver of six months’
notice of intention to withdraw by any
bank which is in the hands of a con-
servator or other State official acting
in a capacity similar to that of a con-
servator should be accompanied by ad-
vice from the conservator or other such
State official that he joins in such no-
tice or application.

(c) Time and method of effecting actual
withdrawal. Upon the expiration of six
months after notice of intention to
withdraw or upon the waiving of such
six months’ notice by the Board, such
bank may surrender its stock and its
certificate of membership to the Fed-
eral Reserve Bank and request that
same be canceled and that all amounts
due to it from the Federal Reserve
Bank be refunded.10 Unless withdrawal
is thus effected within eight months
after notice of intention to withdraw is
first given, or unless the bank requests
and the Board grants an extension of
time, such bank will be presumed to
have abandoned its intention of with-
drawing from membership and will not
be permitted to withdraw without

again giving six months’ written notice
or obtaining the waiver of such notice.

(d) Withdrawal of notice. Any bank
which has given notice of its intention
to withdraw from membership in a
Federal Reserve Bank may withdraw
such notice at any time before its
stock has been canceled and upon doing
so may remain a member of the Fed-
eral Reserve System. The notice re-
scinding the former notice should be
accompanied by a certified copy of an
appropriate resolution duly adopted by
the board of directors of the bank.

[Reg. H, 17 FR 8006, Sept. 4, 1952. Redesig-
nated at 39 FR 5482, Feb. 13, 1974, as amended
at 59 FR 55988, Nov. 10, 1994]

§ 208.12 Board forms.

All forms referred to in this part and
all such forms as they may be amended
from time to time shall be a part of the
regulations in this part.

[Reg. H, 17 FR 8006, Sept. 4, 1952. Redesig-
nated at 39 FR 5482, Feb. 13, 1974]

§ 208.13 Capital adequacy.

The standards and guidelines by
which the capital adequacy of state
member banks will be evaluated by the
Board are set forth in appendix A and
appendix E for risk-based capital pur-
poses, and, with respect to the ratios
relating capital to total assets, in ap-
pendix B to part 208 and in appendix B
to the Board’s Regulation Y, 12 CFR
part 225.

[Reg. H, 61 FR 47369, Sept. 6, 1996]

§ 208.14 Procedures for monitoring
Bank Secrecy Act compliance.

(a) Purpose. This section is issued to
assure that all state member banks es-
tablish and maintain procedures rea-
sonably designed to assure and monitor
their compliance with the provisions of
subchapter II of chapter 53 of title 31,
United States Code, the Bank Secrecy
Act, and the implementing regulations
promulgated thereunder by the Depart-
ment of Treasury at 31 CFR part 103,
requiring recordkeeping and reporting
of currency transactions.

(b) Establishment of compliance pro-
gram. On or before April 27, 1987, each
bank shall develop and provide for the
continued administration of a program
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